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CF,=(15-7)(1 —25%) + 25% * 3,5 = 6,875 .
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.DIV; = K, E = 15% * 240 = 36

.t=4 > B,=144 > BN, =144—43,20 = 100,80
.DIV, =K, +E = 15% * 240 = 36

O @aall (BN,) Buall ol dgaa B aadil e e Gratlocall Loy 1daly daadla
s gall il

A Jpanll i 5 pilhe e 48y Apail ) Clua (Say 4ie

t OCF; Ft IBS: DIV; CFR;
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