Master 1: Islamic Finance and Banking

The Tenth lecture

- Glossary
Arabic Islamic English
Jac aqd Contract
URe ardh Offer
Jhb batil Void/Invalid
& bay’ Sale
o dayn Debt
> haqq Right
PPYEES hagq maly Financial right
Sllal) s hagq tamalluk Right of ownership
Jss hawl Lunar year
4 hiba Gift
g luatiul istisna Manufacturing contract
S gia mandub Recommended
&8l manfa’a Usufruct
@ liaa mudarib Investment manager
A8 naqd Currency
Ua B gard Loan
Judl )y rab al mal Owner of capital/investor
A rahn Collateral
Juall il ra’s al mal Capital
B o) rashwa Bribery
L riba Interest
Lyl shart Stipulation, condition
el yall da )l shart al jazaa Penalty clause
Jiss takaful Islamic insurance
Jasad tamweel Financing
N ujra Fee, wage
s, wa’ad Promise/undertaking
als wakala Agency
a5 wagf Charitable trust
dpas wasiya Will, testament, bequest




